INTERNATIONAL SEABED AUTHORITY OF MIR
ASSEMBLY
ANNUAL REPORT OF THE SECRETARY-GENERAL
ISAM/A/REP/SG — Second Year of Commercial Production
Excerpt. Report of the Secretary-General to the Assembly on the work of the Authority during the second year of commercial production in PSSR Block C. Earlier chapters are omitted.
CHAPTER 6 — FINANCES OF THE AUTHORITY
6.1 The year under review was the second year of commercial production under the Authority's first and only commercial license, held by Patna Surat Sea Resources (PSSR) for PSSR Block C.
6.2 Under Article 9(2) of ANCHOR, royalties remaining after the costs of administering activities in the Trench and the belt are held in the special account, separate from the administrative budget, until the Assembly adopts the criteria for sharing them equitably.
Table 6.1 — Income of the Authority, year under review
	Source of income
	Share of income (percent)

	Assessed contributions of members
	30

	Annual fee, exploitation license (PSSR Block C)
	25

	Royalties applied to the costs of administration (ANCHOR Article 9(2))
	40

	Other income
	5

	Total
	100


Figures are rounded. Royalties held in the special account are not income of the Authority and are not included.
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